MEL 3E – Grade 11 Workplace Mathematics


Name: ____________________

Unit 6 Activity 2 Worksheet 3










Date: ______________

Planning a New Car Purchase

	NET ANNUAL INCOME
	MONTHLY ALLOTMENT FOR A NEW CAR

($)
	CAR MAKE, MODEL AND OPTIONS
	TOTAL PRICE OF A NEW CAR

($)
	LOAN 

AMOUNT

($)
	LEASE AMOUNT

($)

	$20 000


	
	
	Subtotal 
	Monthly Payment
	Monthly Payment

	
	
	
	GST (7%)
	
	

	
	
	
	PST (8%)
	
	

	
	
	
	Total Price
	
	

	
	
	Subtotal: Base Price plus options


	
	Total Loan Costs over term
	Total Lease Costs over term

	$40 000
	
	
	Subtotal 
	Monthly Payment
	Monthly Payment

	
	
	
	GST (7%)
	
	

	
	
	
	PST (8%)
	
	

	
	
	
	Total Price
	
	

	
	
	Subtotal: Base Price plus options 


	
	Total Loan Costs over term
	Total Lease Costs over term

	$60 000
	
	
	Subtotal 
	Monthly Payment
	Monthly Payment

	
	
	
	GST (7%)
	
	

	
	
	
	PST (8%)
	
	

	
	
	
	Total Price
	
	

	
	
	Subtotal: Base Price plus options 


	
	Total Loan Costs over term 
	Total Lease Costs over term


