Principal (original amount borrowed)
Interest Rate per Period (as a decimal)
Number of Interest Periods

Monthly Payment

Payment
Number

N

1000
0.02
5
212.1583941
Payment Interest Principal  Principal
Amount Paid Paid Owing
0 20 -20 1020
0 20.4 -20.4 1040.4

0 20.808 -20.808 1061.208



