MEL 3E - Grade 11 Workplace Mathematics Name:

Unit 5 Summative Activity Cards
Date:

Dare to Compare Cards

Dare to Compare Card Dare to Compare Card

Borrowing Option #1: Credit card Borrowing Option #1: Credit card
Interest Rate: 18.5% Interest Rate: 9.9%
Term: 18 months Term: 30 months
Shopping Limit: $3000 Shopping Limit: $5500
Take-Home Pay: $2200/mth Take-Home Pay: $3500/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #2: Line of Credit Borrowing Option #2: Line of Credit
Interest Rate: 10.5% Interest Rate: 9.75%
Term: 2 years Term: 3 years
Required Payment: 3%/mth min Required Payment: 3%/mth min
Shopping Limit: $3000 Shopping Limit: $5500
Take-Home Pay: $2200/mth Take-Home Pay: $3500/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #3: Short-term Loan Borrowing Option #3: Short-term Loan
Interest Rate: 9.5% Interest Rate: 8.75%
Term: 2 years Term: 3 years
Payment method: ~ monthly Payment method:  bi-weekly
Shopping Limit: $3000 Shopping Limit: $5500
Take-Home Pay: $2200/mth Take-Home Pay: $3500/mth




Dare to Compare Card Dare to Compare Card

Borrowing Option #1: Credit card Borrowing Option #1: Credit card
Interest Rate: 23.5% Interest Rate: 12.9%
Term: 3 years Term: 28 months
Shopping Limit: $8000 Shopping Limit: $6000
Take-Home Pay:  $4000/mth Take-Home Pay: ~ $3700/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #2: Line of Credit Borrowing Option #2: Line of Credit
Interest Rate: 11.9% Interest Rate: 10.25%
Term: 4 years Term: 3 years
Required Payment: monthly interest Required Payment: monthly interest
Shopping Limit: $8000 Shopping Limit: $6000
Take-Home Pay: $4000/mth Take-Home Pay: $3700/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #3: Short-term Loan Borrowing Option #3: Short-term Loan
Interest Rate: 10.2% Interest Rate: 8.5%
Term: 5 years Term: 3.5 years
Payment method:  weekly Payment method: ~ monthly
Shopping Limit: $8000 Shopping Limit: $6000
Take-Home Pay: $4000/mth Take-Home Pay: $3700/mth




Dare to Compare Card Dare to Compare Card

Borrowing Option #1: Credit card Borrowing Option #1: Credit card
Interest Rate: 17.9% Interest Rate: 14.9%
Term: 4 years Term: 2 years
Shopping Limit: $6500 Shopping Limit: $4500
Take-Home Pay:  $2500/mth Take-Home Pay: ~ $3000/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #2: Line of Credit Borrowing Option #2: Line of Credit
Interest Rate: 9.5% Interest Rate: 10.75%
Term: 3 years Term: 2 years
Required Payment: 3%/mth min Required Payment: 3%/mth min
Shopping Limit: $6500 Shopping Limit: $4500
Take-Home Pay: $2500/mth Take-Home Pay: $3000/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #3: Short-term Loan Borrowing Option #3: Short-term Loan
Interest Rate: 7.5% Interest Rate: 8.5%
Term: 4 years Term: 2 years
Payment method:  bi-weekly Payment method:  weekly
Shopping Limit: $6500 Shopping Limit: $4500
Take-Home Pay: $2500/mth Take-Home Pay: $3000/mth




Dare to Compare Card Dare to Compare Card

Borrowing Option #1: Credit card Borrowing Option #1: Credit card
Interest Rate: 19.9% Interest Rate: 4.9% (for 19
Term: 3 years mths, then 13.9%)
Shopping Limit: $3500 Term: 3 years
Take-Home Pay:  $1800/mth Shopping Limit: $7000

Take-Home Pay: $2000/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #2: Line of Credit Borrowing Option #2: Line of Credit
Interest Rate: 11.9% Interest Rate: 9.3%
Term: 4 years Term: 4 years
Required Payment: monthly interest Required Payment: monthly interest
Shopping Limit: $3500 Shopping Limit: $7000
Take-Home Pay: $1800/mth Take-Home Pay: $2000/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #3: Short-term Loan Borrowing Option #3: Short-term Loan
Interest Rate: 10.25% Interest Rate: 7.8%
Term: 4 years Term: 3.5 years
Payment method: =~ monthly Payment method:  bi-weekly
Shopping Limit: $3500 Shopping Limit: $7000
Take-Home Pay: $1800/mth Take-Home Pay: $2000/mth




Dare to Compare Card Dare to Compare Card

Borrowing Option #1: Credit card Borrowing Option #1: Credit card
Interest Rate: 2.9% (for 1M 6 Interest Rate: 21.9%
mths, then 15.9%) Term: 5 years
Term: 2 years Shopping Limit: $10000
Shopping Limit: $6800 Take-Home Pay:  $3250/mth
Take-Home Pay: $4200/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #2: Line of Credit Borrowing Option #2: Line of Credit
Interest Rate: 8.5% Interest Rate: 11.4%
Term: 2 years Term: 5 years
Required Payment: 3%/mth min Required Payment: 3%/mth min
Shopping Limit: $6800 Shopping Limit: $10000
Take-Home Pay: $4200/mth Take-Home Pay: $3250/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #3: Short-term Loan Borrowing Option #3: Short-term Loan
Interest Rate: 6.75% Interest Rate: 9.9%
Term: 2 years Term: 5 years
Payment method:  weekly Payment method: ~ monthly
Shopping Limit: $6800 Shopping Limit: $10000
Take-Home Pay: $4200/mth Take-Home Pay: $3250/mth




Dare to Compare Card Dare to Compare Card

Borrowing Option #1: Credit card Borrowing Option #1: Credit card
Interest Rate: 13.9% Interest Rate: 12.9%
Term: 30 months Term: 4 years
Shopping Limit: $2500 Shopping Limit: $9000
Take-Home Pay:  $1900/mth Take-Home Pay: ~ $3100/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #2: Line of Credit Borrowing Option #2: Line of Credit
Interest Rate: 9.5% Interest Rate: 7.75%
Term: 2 years Term: 4 years
Required Payment: monthly interest Required Payment: monthly interest
Shopping Limit: $2500 Shopping Limit: $9000
Take-Home Pay: $1900/mth Take-Home Pay: $3100/mth

Dare to Compare Card Dare to Compare Card

Borrowing Option #3: Short-term Loan Borrowing Option #3: Short-term Loan
Interest Rate: 8.5% Interest Rate: 7.25%
Term: 3 years Term: 4 years
Payment method:  weekly Payment method:  bi-weekly
Shopping Limit: $2500 Shopping Limit: $9000
Take-Home Pay: $1900/mth Take-Home Pay: $3100/mth




	Dare to Compare Cards

